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Producers and Consumers

Producers make goods or give services. Consumers buy and use them.

Producer of goods Producer of services
A baker makes bread and cakes to A dentist cleans and checks teeth. A
sell. Goods are things you can touch. service is work done for someone.
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Consumer

A consumer buys and uses goods and
services. Everyone is a consumer!

Both!

A farmer produces corn to sell. Then
the farmer is a consumer when buying
new boots.
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