Name Date

Economics Words Check

Worite the word from the word bank that completes each sentence.

Word bank
income  budget scarcity trade opportunity cost
save
When there is not enough of something for everyone, there is
1.
The next best thing you give up when you choose is the
2.

3. Money you earn from work is

L. To reach a goal, you can some money each week.

5. A plan for how to spend and save money is a

6. When people swap goods or services, they
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Answer key For the teacher or parent

Economics Words Check

The missing words.

Word bank
income  budget scarcity trade opportunity cost
save

When there is not enough of something for everyone, there is

1.
scarcity

The next best thing you give up when you choose is the

2.
opportunity cost .

3. Money you earn from work is income
L. To reach a goal, you can save some money each week.
5. A plan for how to spend and save money is a budget

6. When people swap goods or services, they trade
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