
Name Date

Needs, Wants, and Choices
Read the text. Level 1 · 225 words

1 Every person has needs. Needs are things people must 
have to live. Food, water, clothing, and a safe place to 
live are all needs.

2 People also have wants. Wants are things that are nice 
to have, but people can live without them. A new toy, a 
video game, and a trip to the movies are all wants.

You Can’t Have Everything
3 Here is the problem. People have many needs and wants, 

but they have only so much money and time. When there 
is not enough of something for everyone to have all they 
want, it is called scarcity. Because of scarcity, people 
must make choices.

4 Marcus had ten dollars. He wanted a new comic book 
and a ticket to the town pool. Each one cost ten dollars, 
so he could buy only one. Marcus thought about it. He 
chose the pool ticket because it was a hot week. Giving 
up the comic book was hard, but he knew he could not 
have both.

Saving for Later
5 Saving is another smart choice. Saving means keeping 

money now so you can use it later. Zoe wants a bike 
helmet that costs twenty dollars. She earns two dollars 
each week by feeding her neighbor’s cat. If she saves all 
of it, she will have enough in ten weeks.

Money Tip: Pay for needs first. Then save for wants.
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Name Date

Needs, Wants, and Choices: Questions
Answer the questions about the text.

1 Which one is a need?

a toy a video game water

2 Wants are things people must have to live. true false

3 Find a word in paragraph 3 that means “not having enough of something for 
everyone.”

4 Why did Marcus choose the pool ticket?

a. It was a hot week.
b. The comic book cost more.
c. His friend told him to.

5 How many weeks will it take Zoe to save twenty dollars?

five weeks ten weeks twenty weeks

6 What does scarcity make people do? Use an example from the text.
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Answer key For the teacher or parent

Needs, Wants, and Choices: Questions
Answer the questions about the text.

1 Which one is a need?

a toy a video game water

2 Wants are things people must have to live. true false

3 Find a word in paragraph 3 that means “not having enough of something for 
everyone.”

scarcity

4 Why did Marcus choose the pool ticket?

a. It was a hot week.
b. The comic book cost more.
c. His friend told him to.

5 How many weeks will it take Zoe to save twenty dollars?

five weeks ten weeks twenty weeks

6 What does scarcity make people do? Use an example from the text.

It makes people make choices. Marcus had to choose between a

comic book and a pool ticket.
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